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We eandpcted our audit 0 pccordance with the Standards an Avidhitiog sprcifled (mis
'.'\-I-'.I;][Jl- ol The &1 Thibss Signcards reguie DE wid i ATl Wl oL e rEreng s Al el annd
r]Erﬁ:ll'I'll thee @uddit 15 -I:I-hll‘ll'l reasonalls aisurance anout whathed tha financial statemenis & e
Fromm material misstatermeng

L1 i

An audit involves performing procedures to obtain audit evidence ghaut the amounts amnd
desclosures m the financial statements The pracadurst celoctod defsend o the awdito s i,
l“tmmg the gspssment af e risks Al matesial skt atammont ol fhs financal stabsmsts wbie ] P
due to fravd or #ror in making those risk assessments. the asditor conssders anterngk Dl
LCIO Felevans 1o the Company's preparation of the hinandil stAlsmente (han dive b and b
wigw, in arder 1o dédign BUdit procedures 1hat are appropriats o e cireumstinee. & sudi Wi
includes evaludting the appropriateness of accounting policies uses and the rescanablones ol Hhe
accounting estimates made by Company's Directars, as well s evaluating the oversll presentaticn af
the fimnncial statements

We Belimve that the audit evidence we hove obtained i3 sulficsen and aporopriste 1o [iFEikidE & Hagi
Pide ehiat Escdil CREn G O {he Frmvaricial statemomis e belimwe 1hat e sudit e
pikained is sufficwnt and appropriaie 0 provide a basis fon Sud sl s

wie L

Opinian

in gur opinion and 1o the best of our information and according 1o the explanatinns Eeen 1o us, e
afnrecaicl Tnarak slalmamanly H'rl.lll the intarmation racpuived by Uhe Act sn bl miimeer s R L
and e o troe ansd Fair i o conlonmity with the sceounbing pringiples generally avcepied o indi
of thee. stale of aflawrs of the Company at at 31 March, 20098 s Loss for the yisar ended an il
date

Report on other Legasl and Hegulatory Reguiremints

L. As required by the Companies [Auditor’s Report ) Ordar, 2010 "the Ovder”) Isoued
by the Central Government of ndia i bermes of sub o section (1) ol seciion 144 of
the Act, we give in the Annesure A, & statement on the maiters Specified in
paragraphs 3 and 4 of the Ocder, 1o the extent apphcable

L Adreipared by section 143 3 of the Act, we report thar

af we have oblaned ol the snleomation and eaplandliing wiaeh o the st of G
knanwledge and balal wire necessary for the purpase of oue asd

Bl W oour opinion preoepEs booky 8l actount g requirsd Ly law have Deen bept by
Company w0 Far a5 appears rom gur gamination of thise boosks

€] the Batance Sheet and Statement of Profit and Loss, dealt with by this Beport gre in
agrecmaent with the books ataccount

di In our opimian, e atoresaid financisl stalemants comply with the Accounting Standirds
Liecilied yedar Sectinn 131 Al the At deacl wiils B be ¥ ul the Crevpmgraiies & rointa]
Rules, 20714

8] o e basls ol werillen iepiesentotioons eeceieed Do e dieecims as on 8arih 4]
2009, pnd taken on record by the Board of DicedCtors, oore o e divsolors is disigasalilise

&g on March 31, 2019, from being appoinled 4% o diedton o l@ims of Sectos 1ad[2] ol
Qi B




(v} In our epmion and according to the infarmation and explanation given ta us, the
coampany has complied wath (the Directives of the Reserve Bank of India- applicable (o
NBFC), the provisions of section 73 1o 76 and other relevant provivons of the Companies Act
and thg Companigs [Acceptance of Deposit] Rules, 2014 as applicabile, with repards to the
deposits accepted from members. No order has been passed by the Company Law Board ai
Mational [umpany Law Tribunal or Reserve Hank of India or any Caurt ar any athor Tribunal
with regard ta the Deposits

{wi}As informed to us, the Central Government has not ilreu:fibed matnitenance of cost

records under sub-section (1) of Section 148 of the Act, in respect of the artivities
carmied on by the Company

{wii) In respect of statutory dues

[a) According to the records af the company and information and explanations given to
s, The Company has generally been generally repular in deEpasiling undisputed
stotutory dues, including Provident Fund, Employees State Insurance {(E51) Income
tax, Tax deducted at sources, Professional Tas, Sales Tas, value added tas (VAT

Service Tax, Custom Duty, Excise Duty, Cess and ather material statutory dues
applicable to it, with the appropriate authorites

According to the information and explanations piven to us, there were no
undisputed amaunts payable in respect of Income-tax, Wealth Tax, Custom Duly,
Excise Duty, sales tax, VAT, Cess and other material statutory dues were oulstanding

as at 31 March, 2019 for a period of more than six months fram the date they
became payable,

(vilihin our opinion and according to the mformation and edplanations piven o ws The

Campany has. not defaultéd in the repayment ol dues 1o financial mstitubion,, bainks,
government and debenture holders

e Lonmpany oid nol rase any maney by way al kel pubhc offer o Tortlesr pasbalic offes
b The © idd b 1 L pubdic off Turil
(including debt instruments) and term laans The tarm loanstaken by the compiany
haven heen apphed for the purpose for which they wore ramaed

(x}hccording to the information and explanations given to us, no material fraud by the

Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

{=xk) dccording ta the ntormation and esplanations piven (0 us and  Dased on ol
examination of the records of tha Company, thie Company has paid/prowded far
m.masu-fml remuneration in accordance with the reguisite approvals mandateno by the
provisions of section 197 read with Schedule ¥V of the Act,
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(wil}in our opinion and according o the infarmation and esplanations geven toous, the

i)

(xiv]

[xw)

Company i« nat a nidhi company  Accardingly, paragraph &{uin] of the Order o not
applicable.

According ta the information and explanations given to us and based on our
exammation of the Company, transachions with the related parties are i compliange
with the wections 177 and 188 of the Aft where applicable and details of soch

transactions have been disclosed in the financial statements as recpired by the
applicable accounting standards,

According to the information and explanations ghven 1o us and based on aur
exgmination of the records of the Company has not made any preferential allotment

or private placement of shares or fully or partly convertible debentures dormg the
WEar

According 1o the information and explanations given o us and based on our
erarmation of the records of the Company the Compary has not entered into non
cash transactions with directors or persons connected with him Accordingly, paagr aph
Huvh of the Order is not applicahls,

(mwi) The Company is not required to be registered under section 4% 14 of the Rewerve Bank

af India Act 1934

For B.E BIHANI & ASSDCIATES

Chartered Actountants
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INDEPENDENT AUDITOR'S REPOKT

AUDITORS' REPORT TO THE SHAREHOLOERS OF
WS BALASON CONSTRUCTION PRIVATE LARAITE Ly '

Wie hawve audited 1he ar tampanying lnancialstatemenis af WS BALASON COMNSTRUCTION PRIVATE
LININED, SILIGLITEE, wich Comprisa the Balance Sheet as ar F17 WAl 2009 and thie % it aEvee ek
Profit s Luss bar the v then Ended, and o susmimany ol SHROT A O N R 1
enplaitnry ot ko

L T AR LT

Managemont's Resporsibility Tor the Financial Statempnts

e Company's Board o Dikeliomr o respaesitehe B i e Lated]
i Companies Ay, 2014 {"the Act”) with fspeEh 10 The i gaeat w L erdeiiier. b vt ot o PRt s Lirmat i 1=l
LAt Thal greld 3 oo ang Lair wiew o I daannginl potits T LLIR E LT e  T J {
LOvnpaiy wy accarcdance waith ihe ALCOurhimg gl iesliss gRneranLy loepted i e, W ludimg iha
ALcounting Standards ipecified under Section L3R of thes Act, v wiil Buila 7 ol e | TR
tAceoimits) Rules, 2014 This responsibility aisa elrdes the maintoance of adequate AL Ohmnng
TECOrds o dceo-dance with the Provision of the Act for Sategudrding ol the assers af the Lismigiany
and Fei Previesnting and dhetecting fhe Friicds anad [E14 [To Irregularilion el L mrl dnrake @i ol
AR e BCrGunL] paiicies, Ak dpoends and esbysates that g reusoandile enel gaiuas
whid desigr, atipldine nlarion and FRatEnancy o aderuare leterndl Ll Cimitval, thal ssime
aperating effactively fos onsaring the deLufALy and completbies of fhe sy AT R Ty
refevant 1o the pireparation aod prisgatitenn aof the Aesncial i BT8R T T [ AL W TR Y R
virw and are free from material migstatement whither diis ig i Ml erroe Ohar st 1y

' lean B Y |:'|. ot ithp

EFPIEss an pimilon on fhpae financia| Stemonts besed On o u sl Wit canducad nLe sudli in
sligk iance wilh the Standacds o Ausclibing issaed By B0 mashite ol laari e mmil S LT e el i
Those Srardard VEQILIAR: Phat v Coanipy it b sty ] EE AR 0 R b fear it [l @ iielin

ollain reasonable asswrance awboul whethor the financal Liferrens s feoer e (AT
irsslateim ag

Auditor's Responsibility

Ot raspeandikbmlity 1% Lo e RIVERS AF e G Mese Y igaey Ll S e Aerits Bamed 90 Giod alii

o P Ldhien B OECCUUTE L PR ] e BT B L ELE TR R T NS (1) o, Shlvrndaris

e W) are riguired 1o b inclheded in Ve sl Pe0rT oo 1ie piresis rns vl e Act and thie
Wiy oady Therencksr




We condicted our audit in sccordance with the Standards on Auditing specilied urder section
143{10] ol the Act. Those Standards require that wie camply with etfucil reguirements and pian and
perform the gudil o abilain reasonabie assurance aboul whethar the frnancial statements are fres
from material misstatement

A audit involves performing: protedures 10 obtain sudit evedence absoul The amnunis arid
disclosures in the financial statements, The procedures seliected depend on the dudilod's judgmient,
including the assessment of the risks of material masstatement of the financial statements. whethaer
e 4o fraud or srror In making those sk pssessments. the awditor consaders infeanal Ninancial
ciarit il r.pl,-wgm o the l:gmrjﬂnlr'l, prﬂp,-_l-n}[;-qn 4;.1’ the financial sratommeans that Ty true and Tar
wiew, In arder to design audilt procedures that are appropriale 6 thi roamstance B metll alie
inciudes evaluating the appropristencss of scoounting policies wed and the reasonablenes ol (he
accounting estimates made by Company's Directors, as well as evaluating the overall preseatation ol
ihiz linancial statements,

Wi bielieve that the audit evidence we have oblaingd i sufiicient and appropriate (o provide 4 B
lor wur audit opinion on the financial statements. We believe that the audil madence we have
Gblakiied b sullisnt and appioprate 1o provide 8 Dasis 1or gur aurdit opinion

Opinian

% o apindon and to the best of our information and aceording 1o the sxplanations geen 1o us, the
aforesaid financal statements glve the infermation regquired by the Act in the manner so reguined

and give i tride s fair whmwe 0 eanfarmity with the secaunting jui b apalisas prs rnar by A st in Irielim
Al e staie of o Mairs 'of the Compaty az-af 31 "'March, 20198 s Loss Tor the yoar eaded on thal
dliale.

Report on other Legal and Regalatory Reguiremaents

1. Asreguired by the Companies [Auditor's Report) Order, 2019{"the Order”) rasued
by the Central Government of India in terms ol sub-section {11] of section 143l
the Acl, we pive the Annswirs & 3 stafement an Tha matters Sgecified
paragraphs 3 and 4 of the Order, to the extent applicable

2. As required by seetion 14303) of the Act, we repart that

al we have obtained all the information and explanations which to the besr ol our
hnowledge and belie! wera necessary e fhie parpons Gl our audit

b} in pur opinion proper books of SCCount as redquindd by tww have been wept by the
Compaivy s Tar as appears from o esaminatean of those books

] the Balance Sheat and Statement of Peolit g Less, cdesir sithe oy s Segort ae
agrecment with the books ofaccount

¢l i oar opinion, the aforesan financisl satements comply with e ACCUUIIG Taitirds
spieciled under Section 133 al the Act, read with fAule J of the Companiss (Accounts)
fules, 2014

2] on thi bavis ol wolten representations recmiiEf] Frorm the drentor s o wie Maich 4]
2009 and taken an record by tha Baasd of Dirackars, ne of T direcions i dmyiamed
as on March 31, 2015, brom BEp appointod a5 4 Qeschon e Terams of St JeL s ol
the Acl
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SILMaURN

Crated: 1

With respect to the adeguacy of the internal financmi controls over financial
reporting of the Company and the operating effectveness of such controls, reters
Lo Ul SEparate REport in Anneiure 8.

by our apinion and Bo the best ol o Informiation and atcording 1o the explasar-ong
given Lo us wee rEpar as undes with repect 1o other matters o e ncleded in e
Mudivor's Regport 0 accordance with Hule 11 of the Chmpamies [Aodid and Audiion)
fuiles, 2014

|, The Company does nol hawve any pending Stigatons which would impact Js firancaal
EEasitionm

I The Campany did not have noy long-term contracts inchoding dervatves contracts for
wWhich there were any manerial foreseeablo loses

i There ware ng: amounts winich redqorad 1o e rransfermed By the Company o 1
inyeslor Education and Protection Fumd

FOR B RIHANI B ASSOCIATES
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Annexure-A to the Auditors” Report

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Reguirements’ of our
Report of pven date to the members of BALASON COMSTRUCTION PRIVATE UMITEDon the
accounts of the company fer the yoar ended 317 WMarch, 2019

O the basis of such checks as we considered appropriate and according 1o the inlanmation
#nid Explanations ghven 1o us during the course of our audit, we réeport that!

(1} In respect of its fixed assels

(2} bl Lonpany has mdenbained proper cecords showang tull particulbars, including
guaniitative detalls and situation of the fived assety

(b) As explained to us, fixed assets have been physically verified by the management
during the year in accordance with the phased programane of verificalion adopted
by thie management which 0 aur splnion, provides far physical vesifieation al all
the  Tixed assets at reasonable infervals, According (o the information and
I|."J-\.|.I|||JII..II.I'.II'|.1| BiwEnn LD uE, N midleral discrepancies were nebiced on swch
weerifieation

(e] Accarding to the information and explanations given te us and on the basis of gur
examinatien af the records of the company. the title deeds ol immovilsle R EndRetl g fIERN
are hield in the name of the company

pjas eEgpiaeen 1o ws, the wvenioy has been pligsically verified at reasonable st yals
during the year by the management. In our opimian, the lreguency of verification
reasonable The discrepancies noticed on verification between thie physical stocks and
the book records were not material. [The discrepencigs have been properly doalt wath
in the hooks of accounts)

{isijAccordmg to the infarmation and eiplanaticns glven to us'the Company bes ool gianted
any loans o companies, firms or other partes covered i the Regster mamtained  onder
Lection 189 af the Companies Act, 2013; and therefore paragragh 300 | of the Grder s nol
applicabyies

[iv)in our opimion and according to the information and explanations given Lo s, hg
coimipanky s r.|:|rr|.p|||..-rj el L prowvisions ol secton 25 and 186 ol the &, walh

respect ta the loans and investments made




{v} In our opinion and according to the information and explanation given 1o us, Lhe
company has complied with (the Directives of the Resorve Banh of India- applicable o
MBFC], the provissens of section 73 to 76 and ather relevant proviaons ol the Companies Act
and the Companies [Acceptance of Deposit) Rubes, 2014 s dpplicable. with regards 1o the
deposits accepled from mambars, Mo order has been passed by the Company Law Board or

mational Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal
with regard to the Deposits

{wijas informed o us, the Central Government has nol prescoibed mamienance of cost

records urder sub-section {1} of Section §148 of the Act, i respect ol the activibies
carried on by the Company.

it} in respact of statutody dues.

{8} Accordeng to the recards of the company and infaimation ] s pslamaticind goden fo
us, the Company has generally been generally regulal in depositing undispuled
statutory dues, including Provident Fund, Employees State Inswrance {E5l), Incoma
tax, Tax deducted at sources, Professional Tax, Sales Tax, value added tax (al),
Service Tax, Custom Duty, Excise Duty, Cess and other material statulory dues
applicable 1o it, with the appraoprate autherities. l

fccording 1o the information and esplanations grven boo s thisde Wers oo
undisputed amounts payable in respect ot Income-Tas wiealth Las, Customm Dby
Fxcise [uty, sales tax, VAT, Cess and other material stalutony dues were culstanding

g% at 31 March, 2019 for a period of more than six months from the date they
becama payabls

faikthbn oue oprmion. and according to the information and ssplanations given oo, 1he

Company has nol defaulted in the repayment of dues to hinanaal matitubions, banks
government and debenture holders

{ix)The Company did not raise any maney by way of initial public offer or Turther pulbhc offe;
(ncluding debt instruments} and term loans. The term loanstaken by the company
have boen applied for the purpose for which they were ramsed

(JAcenrding ta the information and explanations given to us, no material fraud by the

Company or on the Company by its officers or employecs has been noticed ar reparied
during the courte of our pudit

(i) According to the infarmation and explanations greem 1o us and  based on O
axamination of the records of the Company, the Company has paidfprovided for
managenal Fremunerdtion in sccordance with the requisite approvais mandated by the
provinons of sectiats 197 read with Schadula V af tha Art

—
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{xilfin our opimion and according to tha information and explanations given 1o s Thie
Fampany is not a nidhi company . Accordingly, paragraph Jimit} of the Order s not

applicable

Ixiity According 1o the inlarmation el Explanationy given (o us and based on o
pxamination of the Company, trancactinns with tha relgted parties are in compliance
with the sectiong 177 and 188 of the Act where applicable and details ol such
transactions have been disclosed in the financial statements as requited by the

applicable accounting standards

ixiv] According ta the mformation and explanations given to o and based on ourd
sxaminatinn of the records of the Company hat not made any preferential allotmen
or private placement ol shvares of lully oF partly convertible debentures during the

year,

(sv) According to the information and explanations given 10 us and based an ouw
pramination of the records of the Campany the Company has no aftered info fon
sty transactions with directors of perssns con e hee] vty b St e o dimgly, paragiraph

] ol thes Chpglasd b gy -;11||I1r| ilile

[} The Company s not required 1o be reglstered under section A5 of the Ressrve Bank

of Inddia Act 1934,

For B EBIHANT & ASHLICILLS

Plage ., SILHaUN

Pate: 19" Ray 2019
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Annexure-B to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) ol Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

e heve sudited the Interng) financial controls over fnancial repertig of 141 ASOIN COMSTRLUCTICR
PRAVATE LIBITED [("the Companmy™) as of Btarch 41, 2019 in conpunchion wilh gur sudn of e
fimmncial stotements of the Company for the year ended an that date

Managoment's Responsibility for Internal Financial Controls

The Company & manpiament & responsbie Tof establishing sng mainlainemg  intedial {irand la
eaniroly bassd on the tarmal conirgl awer financial rAEporming cniera esvabisned Dy 1he Coampany
considaring the sssential components of intemal control stated i s Guidance Note gn Audit o
imsteinal Financisl Controls esr Timansial Reporting waued by the nstitute sl Charerod Aceoantsntd
of India” These responsibilities include the deskn, imgrlemantation and mamtenance ol arlaguate
ternal Tnancial contrels that were operating effectinly Tor onuming the arderly and sticiant
conduct of its business, including adherence 1o company’s policies, the safeguarding of s assets, the
prevention and detection of frauds and =rrors, the accuracy and completeness of the accounting
recordy, ahd the Umely prepdiEtioh wl tolable Timpocis! informaetion, as roguired wnder the
Campames Act, 1013 '

Auditors’ Regponsibility

Our recponsibility it 10 express an opinion on (e Company's internad financdl coentrols oyer
financial reporting bassed on our audit, We conducied cur aut o dcioidaiice wilhi the Gultlanoe
Hate on Audlt of Intemal Financial Controle aver Financial Reporting (the "Guidance MNote™) and the
Spandards on Auditing, ssueed by 1CA] angd deerned 1o be prescribed urdiern seclion 43 13 ol [he
Compares Acl, Z003, (o he esten) applicabile to an eudit ot internal Bnancial contraly bath
applicable 10 an Juwdst of internal Finencial Contrals and, Both sswed by the Inatilale o Chartersd
gceoantants of iredia, Those Staddands and the Gmidancs Role meguie that wwe comgsly sath e@thidasl
rerpareie s and  plan png perform the sudit lo oblain peratoiiahle sisurancsE Skt el ngr

ariequate miernal financial controls over financial reporting was establshed and mamtaned and i
such controds operated effectively nall matenisl fespeciy

Chre auidit invalves perfonming procedures 10 obtain audit evdemnce alsol e adegudcy al thi
jvternal financial controds wysterm over Biancial rgporiing and Lhea operating eHectiveness

Oiir adit af irernal Bnancel controls oeer finandil regor b i latled bl ai undesstmiding
af intorsal finarcial controls owver fnamncial reparting. asiessing the sk thal & material sweakness
xists, and 1esting and svaluating the dessgn and apedating effectiveneus o Intarmal controld Basen on
the pssessed sk, The procedures selected depand on the suditosrs jedgeimant, eleding The

ARG .;f Hue r.:’}”., ol mmaterial mikstatiemenl |;|‘. LRETE] 'll\.}ﬂl’lﬂ' Frateriants wehather dua tio 'fl It
OF #rren




Wi Delieve that the audi evidence |/we have ablained o sulfaient aml AIDpriate o provkde &

basiy fop may four mudid opinsan on tive Company’s wmternal bnaneal ©ormpron wwaleEm aunr fina
reporiing

rall

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financiasl contral ower Nnancial repOIting i 0 pocEss gesigned o peovide
reasomable @ssurance reparding the relmbibity ol Haancial reporting and the preparation of financal
Elavinents hor axboringl puipases i acioidance Wit EENEally accepled accownting principles. &
coumpkny s intemal fimdncal control sver inancial reportineg includes those policies and procedires
that (1) pertain to the maintenance of records that, in regsanabie detail accurately and fairly refiact
tha wansactions and dispositions of the ssseis ol the company, 12) provide Dessonsbies WELLIT e
that transactions are recorded as necessary to permit proparation ol Bnancal aatemensts in
acoordance with generally sccepted acoinnting principdes, and that recehpts and srpaoditires of il
company are being mdde only in accordance with suthoriaation ol Franagerment and direcrons ul
Lhee commpany, sid (3 prosede reasondbie ALSUFANLE regardig jardvention or wmels deledion ol
wneuthonsed acquisition, use, or disposition of e CORIpany & aisets that could have 3 matensl
effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becawse of thee miherent limiations of internal hieaneal contraly over financal reperting, i liading
tha possibility af eoliusion or improper managerment oveonde of conlrols, materal missialEments
due to grror of traud may occur and not be detected. Alse, projections ol any edabeation of the

internal financial cantrals over finencial reporting to futurs perincy are sl to the rigk that the
internal finamcial conbrol cwer fnancial reEporing may become hadeguate betause ol i Banpes n
conditions, ar that the degree of comalonce with the podic s o g Etdires may deternaia

Opinion

In our opinion, the Campany has, in all material respects, an adeguare internal Fiacial Carngnly
systom over financial reporing and such internal Mnancial controds et linanclel reportiog were
operating elortvely a4 at March 31, 2019, based i 1he infernasl contpal over Tinancibl repneteng
eriterin gstablished by the Company considering the essential comnonnnts of wnlernal conbrol ot abed
in the Guidonce Moty an Audit of internal Financial Controls Over Flinantigl REpOetIng tiued by th
institute of Chariered Accountants of (i,

Fen HOE BIHAMI & ASSOCIATES
Chartersd Socounlanty
EHN A MHITRE

Pl Sragum)
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Date: 19"May, 2019
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BALASON CONSTRUCTION PRIVATE LIMITED
CIN:U45201WB2005PTC 103373

SILIGUIR
Batance Showi e 51 31 March. #0189
Particulars | Hole Mo | As al 31 Mareh. 2008 | As at 39 March, 2040
| T — + -
A TEQUITY AND LIABILITIES | o —
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